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Abstract:

The study aims at collecting and analyzing the opinions of contemporary thinkers in the Islamic economics on the
importance of the role of the state in raising the efficiency of the market, and achieving social priorities consistent with the
purposes of Islamic law. The study started from the assumption that Islamic economists believe that the existence of the
market does not eliminate the need for state intervention in economic life. The study found that many thinkers in the
Islamic economy in the modern times believe that the government should interfere in the market operation to varying
degrees, that the Islamic economy recognizes the freedom of the market and sets regulations that help to continue it, and
that the state intervention in determining prices is necessary. The aim of market intervention is to provide the conditions for
market efficiency on the one hand, and to meet what the market may not be able to meet in terms of public goods and
services on the other hand. Therefore, this study focuses on how the role of the state in raising market efficiency has
evolved in Islamic economic thought.

The study concluded the following results:

e The interest in markets began in Islamic economic thought since the early years of Islam. the Islamic rules were set for
a tight economic system for the market in the economy to achieve the best efficiency based on freedom, and controls
were set for ensuring the continuity and efficiency of market performance.

e The Islamic economic system is one of the most stable systems, as it aims to better achieve the objectives of economic
development.

e Scholars such as Omar Chapra, Mondher Khahf and Chawki Donia discussed several fields that have a great impact on
market efficiency.

e The study proved the extent of the contribution of Islamic thought in keeping pace with economic development across
different eras, and even preceded the establishment of many economic theories and provided an analysis of various
economic phenomena through their causes and results in order to achieve the integrative construction of economic
theory.

The study recommends the following:

To focus on and set intellectual issues raise an important aspect, which is the institutional aspect of the Islamic
economy. Scientific research shall be directed to paying attention to aspects of Islamic economics in the field of study and
analysis, and it is necessary to call for the activation of some standards and the establishment of materials that focus on
Islamic economists and theorists, both advanced and late.

Key words: The Role of the State - Market Efficiency - Islamic Economy thinking.
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