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European Union, Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing a
framework for the recovery and resolution of credit institutions and investment firms (Bank Recovery and Resolution
Directive — BRRD), 2014, Official Journal of the European Union, L 173/190.
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32014L.0059 .

United States Code, Title 11 — Bankruptcy, Chapter 11 — Reorganization.
https://www.law.cornell.edu/uscode/text/11/chapter-11.

“Commentary on the Law Concerning “The Reform and
Reorganization of Banks”

Researcher:

Ghadi Bassam Lahoud
Ph.D. Student
Beirut Arab University — Faculty of Law and Political Science

Introduction:

Since late 2019, Lebanon and its economy have witnessed one of the most severe banking and financial crises in the country’s
modern history. This crisis quickly evolved into a comprehensive economic and social catastrophe, casting heavy shadows
over all productive and service sectors. The value of the Lebanese pound deteriorated against the U.S. dollar at an
unprecedented rate, leading to hyperinflation and a sharp decline in citizens’ purchasing power, alongside an almost complete
paralysis of economic activity.

This crisis directly affected the banking system, which has historically constituted the backbone of the Lebanese economy,
particularly through its role in financing both the state and the private sector.
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