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Abstract:

In line with global changes, the British regulatory system for auditing and corporate governance has changed dramatically
since the Enron scandal, with the increased role of audit committees and independent inspection of audit firms, it is believed
that auditor risk factors (economic risks and some regulatory risks) enhance audit quality. However, ISAs and the audit
inspection system, and aspects of the “Standards, Control and Compliance” regulatory system, are seen as less effective.
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