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“The moral character of a public joint stock company is in liquidation”
A comparative study

(Between Jordanian, Egyptian and Kuwaiti law)

Abstract

This study aims at clarifying the legal texts concerning the moral personality of the public
shareholding company mentioned in the Jordanian Companies Law No. (22) of 1997 and the
provisions of the Civil Law and comparing them with the provisions of Egyptian and Kuwaiti law.
The study showed that the Jordanian legislator did not specify the expiry date of the liquidation and
did not set a clear criterion indicating the expiry time. The liquidation ends with the termination of
the moral personality, and the company's funds become jointly owned by the partners. The
researcher recommended adding a new article to the voluntary liquidation provisions of the public
shareholding company mentioned in the Jordanian Companies Law specifying the time of
liquidation. In the preparation of this article, the descriptive approach and the analytical approach
were used, as was the comparative approach. The study was divided into two sections: the first topic:
the concept of moral personality and the beginning of its acquisition, the second topic: the legal
status of the public shareholding company in the liquidation phase.

Keywords: Moral Person, Public Shareholding Company, Expiration of Liquidation.
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