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0.837 1399

0.825  13q10

0.789 14g2

0.812 1493

0.799 1494

0.681 1495 )
0.599 0.923 0.904 giggjl\ Slall by

0.707 1496

0.828 1497

0.789 1498

0.777 1499

(4) Jsad) aiy

5 aa w g PRV
ave (@ g 3 3

| 3 pal) dial el

0.848 D2Aql

0.802  D2Aq2
0.688 0.898  0.849 DY) 5 dal )
0.842  D2Ag3

Jsa¥) ayii dial

0.826 D2Aq4

0.857 DZBql é}u‘} 31

0724 0929  0.905 .
0.837  D2Bq2 el
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0.836
0.864
0.860
0.818
0.787
0.645 0.900 0.860 0.670
0.855
0.869
0.853
0.833
0.675 0.892 0.838
0.853

0.741

D2Bg3
D2Bqg4
D2Bg5
D1Aql
D1Aq2
D1Aqg3
D1Ag4
D1Aqg5
D1Bql
D1Bqg2
D1Bqg3

D1Bqg4

Ay DY)
clelaay)

Lo guiall 5 algal

Uil dna) el Lin]

- IS (Ll Baa s ¢ ATl B 5 gl i) Gl 3 ga i ) Jsemsll (K (4) Jsoall Sy e slae YL d

G o) e %50 e ai L sl uds S3(0.708) e ST Sasall pain 05 o aaa (Hair et al, 2019) J s
Wl Gy 2 37 8 88l ety (0.708) e ST lgalel adill usiall slad 3 chasall olb elly e oling ¢ ydial
(0-5) e ST 3l aviedl cplall Jawsie 05S (Hair et al, 2019) Gy il elo ¥ asl il (gydl

Sy cileLaa¥) 515 LR a0 82 o8 3l elitinls (0.708) oo S Lealel Jiaal) yuaiall slad b cilydgall Ll
1(0-5) 0o ST axll 2 esd) il Lawssia 05S (Hair et al, 2019) G Lgadal ela Y aila

Hair, Sarstedt, Ringle and Gudergan, ) J L @5 CR Sl il P (e el Sl BlaY) il st 25
Gl slad IS Sl il Al of (4) Jsaadl 8 Laads (0.950) e iy (0.700) e ST 036 of i (2018
A LAY L s (Sag aen IS bl Lals Ll @llia o L (0.950) e s (0.700) e ST ailly Jaiesall

A (B il s 1A 5kl

(Bl Ll a1 dY) Bgladl)
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oe 8l (0.700) e ST 05 o i (5 Gl A iy Gulls 4 Cas (@) LS W Jalae plasiuls Liad
sy 1385 (0.950) 3e als (0.700) e ST LIS aalilly Jaiasall (s paiall slas 5 Lig )€ W Jalas a8 of Laadlg (0.950)
e Asls Glsly iy au alilly Jiall cppeiiall dlald chdgall of

Ll el 4 cldgall BY Gl il e day Ji e (@) #lag S W) Jelee (i (Hair et al.,2019) oS3 Ll gy
chdsall leadill e Sl il ey L olsl

(0-838) i cangl Ly S Wll g (0.947) 5 (0-892) oo amshis Syall il o (o (4) gaall & gilial) cjell s
M) men G Jsil ey L cdle @l s Sl auand SN GLaVT O ) Aol o3 g a3 US1(0.937)
LU e Al dspa lilly Jaieeal) G puiiall s

(W) (Fha andl A5G ggladl)

< (Hair et al, 2018) Oy ally aed IS il laail) oy zpaiesall bl acssio A (e oyl Baca (el Ly
Ligio a o gty (4) sand) (e apise (ks 8 ST 5 %50 aiaesi Lo ey 2al) o Glld inag (0.5) 030 ST 055 0
ey Lgia 2as IS (s el ol 3 ol 3aa lia o L (0.5) ST LIS Jiiaally il il 2l a0l ikl

lydse b kil e %50 e S

: aladl) (Gia il sdag))ll Bgladll

2 U0 e o a9l 8yl ‘(Hair et al, 2017) z3sall uj @53!\ Al e cabiay aed) QT J'.,LA:J\ Gia s
el it doalad A 4.@3)1:.} Tadaliid) calandal) mzvlaj (Fornell—lacker,199())

F(USY Jiggh Ak ) aadl) a3 ati(1
dakaliial) Claaddl) Ak aladiul Al il Gua andi i(5) g

JELY) i :

algal) i Belisl Al Z’L‘j m ouly Jlal) iy

Ipally Ay dgladly SRVl N am Jlal) ) a2l
Ly lelaiay) rieal) FR B Sl gl

- . ] é )

[l = 1

il Wl

0.845 s

0.766  0.267 il Jul i,

0.816 0.361 0.192 il Jlall Gl
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0.774 0.670 0434 0232 sl JW L)
0.830 0.304 0.172 0.267  0.173 &Iy, dal il

0.851 0.640 0.373 0.240 0.359 0.166 (Sigall & shudl 5 3c1a)

Losy  ADDELY)

0.803 0.504 0.470 0.444 0.441 0.230 0.211 e Laayl

0.821 0.631 0.470 0.407 0.413 0.478 0.248 0.154 Loyl gall 5 algall

Slbs (Y sl Ay 4313 2ad) o BLiY) Al (e ST das IS i peaal) il Jassie iye O i (5) Jsaad)
Al sl B 5l Baa @l

F(HTMT) Lol dpstaf — uilasdl) Ao diijha (2

e o) asnsg (0-85) e B 0585 o ana @il (Hair et al, 2018) S5 g (HTMT) diplay el lall G Gl
il Baa ang Y ald (358 Ly (0.90) Leiasd cyslan 13 Wl cdyday Luld @lai€ (0.90) e ST ) Aol

23S (0.730) 5 5l 25 (0.182 o b (HTMT) dand) dalad das i anas o ) (6) Jsaad) & i) sl

Mot Jle Bali)) sgag arcs calad) 3la ra ) daiil) sda i il ¢(0.85) e JB aidll o3 o Lol ¢ e

(HTMT) dadl dala dish alasinals bl o andi 1(6) Jgda

o ) ; ; ‘ 3
LbELY)  selagy A 1Y PRV PRV PR e
IR Qa3 Lal)
i, | usis delds umxﬁ duall - dualh - Jue iu\
* clelaia¥)l  (Agall 7 s g.a,.ﬁ.'\ﬂ\ & ) (5-\.1-63\

sl

auEll JW el
skl

0307 il Jull

0.394 0.212 ksl Judl Gl

0.722 0.486 0.259 sl JWl Ll

0.342 0.201 0.307 0.198 &yl da) )

Aoldly el

0.728 0.409 0.259 0.405 0.187 |
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0.730

0.571

0.534

Zﬁ)}d} Uﬁsﬁu\)\

0.542 0.494 0.484 0.259 0.248 clelaayl

0.471 0.471 0.535 0.286 0.182 Loyl guall 5 algall

radlil) claaddl) 4y (3

L)) AV sl pe dadaliiall ailanis (g el oned pa sdigall cajlall aaill S 1Y @hasall c plall Gaa @iy
Joaall 8 Aadalinall ilaadll i il cupglil 85 (Hair et al, 2017)(AY) sl duks ae Ledali)) e el Loy 5534l
cin Zialall sl G ol —AY) M) e Aadaliiall Lgilesds (o el aad JS1 el (ARalid) andll) cbyidl) clasis of (7)
M) i G A1 da ¥ ML ca Aol 4 s A el sl 5@ o ol Ll dad el laaed

u)a.d\ quuddmdhbjcdﬁ‘y‘)bu\)f\uﬂwJaudSu)o&)Muj

dadaliial) Cilaadal) Al aladinl C)B ulad Gaa andli 1(7) Jgda

Aladl) daa) yal) Lind Jsmay) anls Aind o

RN R Juadl s Jud) s el el ! et JJ >
~ cleldayl gl
0.146 0.184 0.111 0.108 0.186 0.164 0.215 0.893 1191
0.155 0.214 0.168 0.165 0.182 0.139 0.224 0.825 1192
0.110 0.172 0.174 0.179 0.225 0.149 0.254 0.839 1193
0.111 0.143 0.105 0.131 0.187 0.195 0.208 0.822 1194
0.173 0.151 0.243 0.163 0.318 0.255 0.813 0.301 12910
0.223 0.196 0.322 0.295 0.168 0.206 0.432 0.196 1292
0.111 0.094 0.208 0.191 0.286 0.186 0.709 0.143 1293
0.181 0.185 0.315 0.249 0.317 0.245 0.780 0.199 1294
0.093 0.057 0.164 0.128 0.097 0.112 0.521 0.159 1296
0.243 0.265 0.340 0.265 0.377 0.349 0.698 0.222 1297
0.216 0.186 0.264 0.198 0.364 0.343 0.797 0.156 1298
0.195 0.152 0.264 0.154 0.315 0.252 0.792 0.200 1299
0.378 0.356 0.207 0.173 0.600 0.825 0.320 0.180 13910
0.357 0.302 0.152 0.037 0.497 0.790 0.300 0.131 1392
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0391 0377 0182 0084 0540 0798 0330  0.166 1393
0397 0329 0104 0042 0464 0790 0300  0.164 13q4
0260 0244 0123 0105 0475 0765 0166  0.115 1395
0406 0365 0179 0120 0552  0.850 0310  0.158 1396
0468 0431 0256 0235 0574 0831 0349  0.180 1397
0450 0426 0267 023 0579 0851 0301 0177 1398
0385 0387 0271 0203 0620 0837 0261  0.129 1399
0196 0303 0199  0.136 0497 0469 0245  0.186 l4qg1
0334 0359 028 0180 078 0566 0331  0.176 142
0351 0400 0336 028  0.812 0555 0443  0.204 1493
0384 0394 0348 0275 0799 0553 0321  0.149 l4g4
0212 0200 0197 0197  0.681 0388 0309  0.182 145
0248 0280 0224 0127 0707 0459 0235  0.113 146
0360 0422 0319 0306  0.828 0579 0353  0.225 l4q7
0288 0291 0268 0231 0788 0506 0332  0.220 1498
0355 0369 0311 0256 0777 0518 0343  0.156 1499
0484 0819 0327 0338 0315 0393 0121 0112  DIAql
0458 0787 0398 0359 0393 038 0217 0218  DIAqQ2
0348 0669 0387 0301 0268 0223  0.136 0181  DIAq3
0594  0.856 0435 0418 035 0357 0238 0159 DI1Ag4
0609  0.869 0473 0451 0435 0397 0199  0.183  DIAqS
0.853 0547 0413 0332 0339 0421 0264 0183  DIBql
0.833 0519 0406 0343 0340 0420 0200  0.052  DI1Bg2
0.852 0557 0441 0440 0357 039 0185 0130  DIBg3
0744 0441 0264 0199 0322 0328 0162 0142  DI1Bgé
0402 0471 0564  0.847 0256 0191 0288 0197  D2Aql
0237 0311 0493 0804 0191 0023  0.141 0080  D2Aq2
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0.368 0.391 0.500 0.842 0.290 0.163 0.185 0.099 D2Aqg3
0.335 0.377 0.564 0.825 0.266 0.182 0.262 0.191 D2Aqg4
0.409 0.442 0.857 0.607 0.295 0.140 0.239 0.095 D2Bgl
0.397 0.404 0.837 0.542 0.338 0.192 0.327 0.154 D2Bqg2
0.456 0.428 0.835 0.488 0.302 0.239 0.298 0.140 D2Bqg3
0.352 0.443 0.864 0.537 0.315 0.229 0.355 0.158 D2Bg4

0.386 0.427 0.860 0.546 0.337 0.226 0.313 0.161 D2Bqg5

ol utiall A Aaal sy plSa¥) (bl £ igal andl

@mn Syl e 2 Al Ablaall dadas 3 A5 Aoyl e lel) by aaat 3 @l e 3al) Ggialdl - 58
daedal iopend ) awin Ally soptlasall Ayl (2 daesell Al (1585 «Gola EDG W)y ((PLS-SEM) 458l
o 2l 8 il sae (Yt LgisS ¢ oalaall Ayl Adla Auhall crardiad s, Al Aokl (3. Aladidls
Ml Guli 2 Can cdlliaiial) il jal) Ayl e Al dayal) (e oalSaBY) (alil) 7 3ga auii A Auyall Ciaaiely (dgladia
) Apall sl el Slacsiall alasial S @ ey Al Aapal) sl el s ) Ayl & A ds )
(2021 «(granlly (saull) Al Ayl 5 Anl Aoyl sl ClyigS

H( A Al e Aa) BARY il ans (1

Sy S8l o1 2al lae L (0.708) e ST gy Callill alill axiall ladl Cilpise i aadi o (8) Jsaall (e ey
(0-5) e ST S 3l kil acssia (058 (Hair et al,. 2019) Gy Lagidal ols ¥ als

(A daul) (e Slal) SN Blusy) il (2

O Sl s 1385 ¢(0.95) 0 s (0.700) o el g S Ul oy Sl LA o gaen o (8) Jsanll (0 ey
e ol 53 Ll Aol sl A3l Gl

(RGN ) e al) culEl Gaa (3

Al e 33 JS G )l 35a e Ju 1385 4(0.50) e ST usiall (ol Janigia a8 aues oF (8) Jsaall b el
cIY) Anpall e saladdy Al

107
Arab Journal for Scientific Publishing (AJSP) ISSN: 2663-5798



http://www.ajsp.net/

SASP

colollpiull durell alaall

G g AGY aad)
22021 — O\ — 2 laaY)
ISSN: 2663-5798 www.ajsp.net

2 tall ) oy o S Glad¥ly sddall Sl andi (8) Jsaa

Ol hugia oSl Ll Fldg S WY A Al G sl 4GB A LAl e dlad)

£ skl A g (Sa) (<) ykiall)
(CR) (@) -
(AVE) Loading
0.867 0.359  alall il Jlal (l
0.859 0.665 goad W ol g e s
0.520 0.799 . (sl Jle Ll )
0.937 0.870 elaml) Jull Ll
0.904 0.868 sl Jdl (l

: Jual) iall (sS) AMEN Ay AN Anjal) (pa ool gz dgall dag i (3803

(i) AN Aayally A Ll (ot £ 3paill gy (33 sl (9) oo

ual.ul\ ai Jalza @JN\ UJJ'“ Jl.uu.“ M‘w ) R.wA
1.663 0.557 Jsnal) ans dial <- IELY) 5 Aa) 3
1.694 0.622 Jsma¥) ans Aial <= Jigal) gl 56
L0 A
1.663 0.548 Ulaall :\.aé\)d\ daal <- Glelaayl g:,‘)}:j ALY
1.694 0.479 Aladl) Axa) jall Aind <- Jay) guall 5 lgdll
1.569 0.536 L) A8 ) diad ] <= J seal] ap dial
JANEYN da Al
1.569 0.549 Lpulaall 4aS gal) Al LI <- Aladl) dna jall dal

DN Bra @ind Jalls (0.10) e ST Anl Aoyl (e lyd5aS Jiall yiall slad (sl of s (9) Jsad) e
A Ao yally A Ayl e el 7 3sail auis dag pd ciens Nllig (3.3) e B il pdmn Jalas o LS
(M) Al dajal (e el ilad G (4

L o<l i)y DLl 065 ) sa AansSal) aladY) Sl 30 i (MacKenzie, Podsakoff, & Jarvis, 2005) s
(0-700) oo il z3sail (b ol puaiall Ay LY dn )l s

M) 5l B 3aa3 N e 1385 ¢(0.700) (e i (HTMT) decd) i Lalaf ducs a8 G (10) Jsand) e Loy

A Al e 2ad S Ol @AY Al Ay sl Aaall (e 2al (e Jle Talil angs Y adly A dsal) e sl
LAY Al e alida
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(HTMT) dioh aladiuls ((Ausst) Al Aol slad bt (3ua audsi :(10) Jgss

e gl 4 Lalai@y) dadll anls

i) Ladal Assadaall daS gall Adat il &) padall
1 duulaal) daS gal) Adat clli

Jua (it Aalaidy) dall) ads
1 0.551 i) SLALY

A el (e LS Ciall L) £ dgall) el

G el bl 2 3gall sl e elgil) e (alidl) B Sy Bra JusSilly wlSa) Galdl g 3ga i il ]
: A e Jaidig Sl 2 3galll i

:(R?) sl Jalas Y5

e el il of (1) ity catiia o) cebal) &1 (0) e am (1) G (0) o0 (R?) sl Jalae dadi alias
Jalas o} (Shmueli and Koppius, 2011) S3 (R?) ded DA e il il st o z3saill 528 20a3 (Saig
(8 el el opus (62 (bl A 9 paaill Jalaa ifiang disal) Jaks 3 saill dupanadil) 308l Gl e Hlae 5a sl

A il Oy lag i) i)

(Henseler, Ringle and Sinkovics, 2009; Hair, (@ 0.750) 5 (fwsic 0.500— 0.25)5 (caess 0.25 -0)
(0-10) & (R?) vasill Jalaal dlguia 48 Jaf 3 (Hair et al , 2019) _S3 LS, Ringle, and Sarstedt, 2011)
((R?) wasall Lo aut s (2) JS&N s

Syl bl Jlall ol

@) Jualt Ll
g.A:\h.l.\S‘ Sladl Gl y ‘ /
5030 Juall \ Aladll daal yall diad

Aoy ) i .

(R?) aaall Jalea ansdli 1(2) JS&

T o ) s 13 ¢(0.312) culil) slanall Gl (ab)) Gasbaiy) el aniil aaaill Jalea e of (2) JSEN (o sy

Muwdbunuﬂﬂ\bw\du )SMJLAJS\X.\M\H&J)MQA/0312%&)*&@“@\4.«5);“4_\;‘
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iy 7688 AalLlls el Aucsll pusit o5 Lty ¢Uanssie (ginne Ladl) o3 ity by cilladl) Lanyal) dindy Jpal) i
Al s3a 8 \guddlie 45 o ()8

(Q2) i) daids :Lals

can Qs e ag5 Al (Geisser, 1974; Stone, 1974) ddlas] aladiul DA (e dushiall #3gal Loganll 4830 alis
L) andll 8lany) el ypailly Lol Jacgiall (uld Qs 2 ((DBIindfolding) ¢lyal euss“u ULl ddghias (ha asdll
(Ll s al) g Adgiaall pdl) () Ll Cam Lyl Aie Jalag ol sonll (Wld a3 Q%) G Nl A gdadll adlls
adll 4)aas 0931 A (Rigdon, 2014; Sarstedt, Ringle, Smith, Reams & Hair, 2014)(4.\:\,1\ Jaly) dgsall aslly
gl B o) e d5e b b Sy Lhally ddghaal wil) o Bl OsS Lang (Al J31) 5 (R ©l3) O
1368 ¢5mhm Lagiay CBIEAY) (5% Laicy  jhua (o ST (QF) dad 05S5 0 o Bgas 483 13 z3sail) ()5Sl dugh el
adl z3saill o i lgld saall e S (QF) gl Aadle dad (36 Laxics WAulle da5 A8y widy bl z3sai of i
sc iy .(Hair et al., 2019) sl G (e zdgaill 383 a2e 1) jdE5e 138 old Qi1 ol jeall Lglue il 1Y) Ll ¢ i 48
zisal 89S of dlavssia of Bpiea Lguill LD of ) s s (0.35) S (0.15) S (0) s el (Q2) Al ol e

5l 7 3satll Aadle st 3 (i (9) Jsaalls ((Hair et al., 2019) sl e (PLS) b

Bl sial) M (Sgia Ao (Q?) Suiil) daidae andi :(11) Js2a

(SSE) (SSO)
Q2 (=1-SSE/SSO) ‘
yasil) G Lo e A=Yl
laaliall
Adpma 0.088 | 253.536 278 galall il Juah
s gia 0.250 208.5 278 sl QL Ll
e 0.498 | 139.556 278 il Jldl
e 0.445 154.29 278 sl Jl

:\fj.\.\'& (3319)5}5 tﬂha_.} CJ)A.J\ Ui ul:: ‘).J:ja \JAJ( ) (e ).\S\ @L\S\ ‘)J’_\A!‘ L_sj J\.u\)“ dﬁ Q2 2\.&.\5 U\ (11) djdaj‘ (e
Sl by okl Sl Gl (5380 lles (gl JLall (uly 22l dacesing (galall il JUal ) 3l ddna cpr Cangl

Db Jia lly (Geisser, 1974; Stone, 1974) Stone-Geisser J Q% 4ad sy zracd Al pladiud sale] 408 oo :Blindfolding (1)
JWCJ}AJ)& Lia "SAA_J' ')el‘;ﬂ\z\.fjglﬂ\z\,«swe:gﬁ
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: sbeaal) CDalaa pud

g S S 73l @B @l e Jsaasl) (sl ((PBootstrapping) eha) B e Jlesall cBlebes auis o
Lulay) ale (1 +) e Ll pdl) Jias G (1 £) Bt acn jlsall D lalaa i alily Clpuaiall (py A i) Bl
ol 8yl lsall EDalae cilS LSy L ailan] ANV @b (58 Lo saley g dule GlBle (1 =) e dujl) adlly g
o gie iy saaly Bangy el uidl & uall o) Cus o(Hair et al., 2017) diaia B i< (0)

Aghlae ey (AY) chriall paea bl (2 e Hladl) Jalee a3 2l sl

Glyaie (m da il Glua @l HladY (PLS) 4l gpuall clayall maly dajs pladiul Bootstrapping cha) & s
lesall EDalas anis il (3) Sl gy Adlall dudjal

1801 402 1403 Disgs 1408
1 tig1 11q2 g3 1ad
s .\'u ee ;a;;/,, ses 7 NS X ) B

oew %/\.x- 08¢ :r&i\ 0838 peny
aMazVl oses W
olelaizVl &)539 dall sl
o Sslall el
8a2 = &zl ,
aexly0ll -

asLadVl doyall
Jlo Gl
culdl slasell

il

SmartPLS3 v3.3.3. zaliy 1 jradl)

Sl Dalas sl 1(3) JS&

rhapdl) Cilaap jlas) gl

daentyl) Lucajdll sl Yl

el sland) Jle Gl LolaBY) dadll an b dpelaall AaSoal) diad Gl 3alad Lilas) JIs 5 Sllia

Byl Bl 330 :(12) Jsae

Jaial) ae Ul de gane o Glie A1 Gk pe adiaall Lalal) Glilaany) el dadiadl clinll 33 sile) 46 s :Bootstrapping @
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e dalas Lsal
6 Fsa t iy ) J
anal 0] Sl
B

Aol anli <- Agalaadl daSpad) Al cldl
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Abstract:

The study aims to determine the effect of applying mechanisms of the accounting governance committee in its two
variables: (Effective Audit Committee and Assets Evaluation Committee) in evaluating the economic value of the firm's
fixed capital in its four dimensions (physical fixed capital, human capital, organizational capital, and customer capital) in
the benefit corporations operating the population of the study.

The descriptive analytical method was used, relying on Structural Equation Modeling (PLS-SEM) as an analytical study.
The study population is represented by the benefit corporations operating in Yemen in the telecommunications, gas and
transportation sectors, which are 11 companies. The questionnaire was used as the main data collection tool, and the target
sample reached (369). There were (278) participants, and the valid questionnaires for analysis were (278), and the validity
and reliability of the tool was verified, the hypotheses of the study were tested and the necessary statistical analyses were
performed using the least squares method for structural equations using Smartpls3 v.3.3.3 The study found that applying
mechanisms of the accounting governance committee affects the evaluation of the economic value of the fixed capital of
the firm in the benefit corporations operating in the population of the study, and the level of this effect varies according to
the variable. The level of such impact varies by variable; both (Effective Audit Committee) have a great impact more than
(Assets Evaluation Committee) in the economic value of the firm's fixed capital.

Keywords: The economic value of the firm's fixed capital, Physical fixed capital, Intangible fixed capital, Mechanisms
of the accounting governance committee, Assets Evaluation Committee, Effective Audit Committee.

124
Arab Journal for Scientific Publishing (AJSP) ISSN: 2663-5798



http://www.ajsp.net/

